
Previous: 7,946.5 PSEi change: 0.56%

High: 7,991.2 Best: JFC +3.05%

Low: 7,928.7 2nd best: AGI +2.93%

Close: 7,991.2 2nd worst: MPI -2.24%

Val. traded (mn): 4,971.1 Worst: MER -2.75%

Tenor Change Yield Tenor Change Yield

3 months +0.0010 3.1510 5 years -0.0340 4.2780

6 months +0.0010 3.2690 7 years -0.0390 4.4940

1 year -0.0010 3.6080 10 years -0.0260 4.6720

2 years -0.0100 3.8910 20 years +0.0010 5.0550

3 years -0.0160 4.0160 30 years +0.0010 5.0550

4 years -0.0250 4.1460

Previous Close Previous Close

PHP/USD 51.080 51.090 EUR/USD 1.1095 1.1090

Tenor Change Yield Tenor Change Yield

3 months -0.0270 1.6008 5 years - 1.6618

6 months -0.0100 1.6270 10 years -0.0035 1.8385

2 years -0.0020 1.6415 30 years +0.0008 2.3347

Philippine peso

October 30, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities showed gains amid positive corporate earnings and waning of geopolitical and trade uncertainties. Local fixed income yields fell as the November

reserve requirement ratio cut draws closer. The Philippine peso ended flat as a lack of global and local catalysts left the market directionless.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and European equities fell as investors weighed on news about mixed corproate earnings and global trade tensions. Meanwhile, Asian equities rose on the

back of the optimism surrounding the creation of a potential trade bloc in the ASEAN region. US Treasury declined due to a possible delay in US-China trade

agreement, while the US Dollar was a little changed as market participants await for the policy rate decision by the Fed. 

 Local fixed income yields fell as markets start pricing in the reserve 
requirement ratio cut to be implemented this November. Overall, yields fell 1.34 
bps DoD on average, led by the short-end which fell 0.22 bps DoD. This was 
followed by the belly and the long-end which fell 2.85 bps and 0.80 bps DoD. 

 Local equities rose as a result of optimism on the latest corporate earnings 
results. The two large banks, BDO and MBT, following BPI, have both performed 
ahead of expectations. The subsiding geopolitical and trade fears also led to a 
risk-on sentiment of foreign investors for emerging market equities. The PSEi 
closed at 7,991.19 (0.56% DoD).  

 The House of Representatives is looking to create three new government 
departments by yearend or by March. President Rodrigo Duterte in his last SONA 
urged Congress to create a Department of Water, Department of Overseas 
Filipino Workers, and a Department of Disaster Resilience. Sessions on the 
timetable for the first two bills' approval will resume on November 4. 

 DMC Project Developers, Inc (DMCI Homes), the real estate subsidiary of 
DMCI Holdings (PSE Ticker: DMC) announced its Php14.36 sales target for its 
new two-tower residential condominium in Pasig City. DMCI Homes said it started 
on the construction of Allegra Garden Place along Pasig Boulevard and Bonifacio 
Global City. The real estate unit hopes to complete the first tower by July 2024. 
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 US equities slightly fell as some news on corporate earnings and on the US-China 
trade deal weighed on shares. Disappointing earnings from technological 
companies such as Alphabet and Akami contributed to the fall of the market, 
alongside negative news on the trade negotiations. The S&P 500 fell to 3,036.89 
(-0.08% DoD), while the DJIA decreased at 27,071.42 (-0.07% DoD). 

 Asian equities closed higher amid optimism surrounding the creation of a potential 
trade bloc that will include countries from the Southeast Asian and Pacfic region. 
The MSCI APxJ closed higher at 521.76 (0.23% DoD). 

 European equities finished lower as investors weighed on the season's  corporate 
earnings and the possibility of a Federal Reserve rate cut this week. The MSCI 
Europe closed at 134.09 (-0.16% DoD). 

 US Treasury yields declined as US and China might not be able to sign a trade 
deal in the Chile APEC meeting. Likewise, yields were pushed lower as the 
upcoming Federal Reserve's Open Market Committee, where a policy rate cut is 
anticipated, drew closer. On average, yields decreased by 0.70 bps DoD to 1.6270, 
with the 2Y at 1.6415 (-0.20 bps DoD) and the 10Y at 1.8385 (-0.35 bps DoD). 

 The US Dollar was little changed in anticipation of the policy rate decision of the 
Fed. The DXY index closed lower at 97.6900 (-0.08% DoD). 

 

 The Philippine Peso ended flat as a lack global or local catalysts left the market 
directionless. The USD/PHP pair closed at 51.090 (0.02% DoD). 


